JECL Engineering Limited
Balance Sheet as at March 31, 2024

Tin Lakh
- Note As at As at
i No. March 31, 2024 March 31, 2023
Assets
(1) Non-current assets
(a) Capital work-in-progress 4 a03 31 -
(b) Financial assets
(i) Other non-current financial assets 5 3.40 0.10
(c) Deferred tax assals (net) 14 006 0.08
Total non-current assets 906.77 0.18
(2) Current assets &
(a) Financial assats
(i) Cash and cash equivalents 6 2.42 0.23
(b} Other current azsats 7 127.69 -
Total current assats 130.11 0.99
Total assets 1,036.88 1.17
Equity and liabiiities
(1) Equity
(a) Equity share capital 8 501.00 1.00
(b) Other equity 9 (15.40) (0.74)
Total equity 484.60 0.26
Liabiiities
(2) Current liabilities
(&) Finencial liabilities
(i) Barrowings 10 420.18 =
(i} Trade payabies
Tolal outstanding duss of micro enterprises and small enterprises - -
Tatal oulstanding dues of crediters other than micro enterprises and small enter prises 11 120.94 0.62
(b) Other current liahtiries 12 2.16 0.29
Total current liabilities 552.28 0.91
Total liabilities 552.28 0.91
Total equity and liabilities 1,036.88 1.17
Corporate informastion and accounting policies, key accounting estimates and Jjudgements i-3

See accompanying notes te the financial statements
As per our report of even date attached

For Shah Gupta & Co.
Chartered Accountants
Firm Registration Numbs

Partrier
Membership No. 1

Place: Mumbal
Date: May 14, 2024

For and on behalf of the Board of Directors

e ¥

Jai Prakash Agarwal
Whole time director
DIN - 00242232

Place: Mumbai
Date: May 14, 2024




JECL Engineering Limited
Statement of Profit and Loss for the year ended March 31, 2024

(X in Lakh, except EPS)
—
Year end Year end
mticaia NS | e ag 5054 Viarsh 3%, Fogs
1 |Revenue from operations ) =
2 |Other income - =
3 |Total income [1+2] - -
4 [Expenses
(a) Other expenses 13 15.64 0.82
Total expenses 15.64 0.82
5 |Loss before tax [3-4] {15.64) (0.82)
6 |Tax expenses
(i) Current tax - -
(1) Deferred tax 14 0.02 (0.08)
(1) Short provision for tax relating to previous years = g
Total tax expenses 0.02 (0.08)
7 |Less for the year [5-6] (15.66) (0.74)
8 |other comprehensive income / (loss)
A) Items that will not be reclassified to profit or loss (net of tax)
(i) Remeasurement of empioyee benefits ohligations 2 =
Tatal other comprehensive income / (lnss) - T
Total comprehensive loss for the year (15.66) (0.74)
9 |Earnings per equity share (of ¥ 1/- each)
(1) Basic (in 7) (0.31) (7.36)
(2) Diluted {in 2) (0.31) (7.36)
Corporale information and accounting policies, key accounting estimates and 1-3

judgements
See ac companying notes to the financial statemenls
As per our report of even date attached

For Shah Gupta & Co.
Chartered Accountants
Firm Registration Number : 109574wW

Paitner
Membership No. 12308

Place; Mumbai
Date: May 14, 2024

For and on behalf of the Board of Directors

—a

Jai Prakash Agarwal
Whaie time directar

DIN - 00242232

Place: Mumbaij
Date: May 14, 202




JECL Engineering Limited
Cash Flow Statement for the vear ended March 31. 2024

Zin Lakh
Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
A |Cash flow from operating activities
Loss before taves (15.66) (0.82)
Qoerating loss before workina canital chanaes (15.66) (0.82)
Adjustments for (increase) / decrease in:
Other non-current financial assets (3.30) (0.10)
Other current financial assats -
Other current assat (127.59) -
Adjustments for increase/ (decrease) in:
Trade payables 120.32 052
Other current liahiiities 1.87 0.29
(8.80) 0.81

Cash used in operations (24.46) (0.01)
Net income tax paid (net of refunds)

0.02 -
Net cash used in operating activities (A) (24.44) (0.01)
B Cash flow fram investing activities
Purchase of property, plant and equipment, intangible assats (903.31) -
Net cash generated from investing activities (B) (903.31) -
Cc Cash flow from financing activities
Issuance of equity shares 500.00 1.00
Proceeds fromy (repayment) of short term loans 429.18 =
Net cash generated from financing activities (C) 929.18 1.00
Net increase in cash and cash equivalents (A+B+C) 1.43 0.99
Cash and cash equivalents at the beginning of the year 0.9% -
Cash and cash equivalents at the end of the year 2,42 0.99
Cash and cash equivalents include in the statement of cash flows comprising the following :
¥ in Lakh
Particulars As at March As at March
31,2024 31,2023
Balances with banks
In current accounts 2.42 0.99
Total 2.42 0.99
Note to Cash Flow Statement:
1 The cash flow statement has besn prepared under the "Indirect Method" as set outin Ind AS 7 "Statement of Cash Flows".
As oer our renort of even date attached
For Shah Guota & Co, For and on behalf of the Board of Directors
Chartered ntants

Firm Registration Number : 109

ffr’ MUMBAI \

A FRN: 1085740 ©

Veddla Prabhakar S
Partner

Membershio No. 1230

Jai Prakash Agarwal

Whoie time director
DIN - 00242232

Place; Mumbai Place: Mumbai
Date. Mav 14, 2024

Date: Mav 14, 2024




JECL Engineering Limited

Statement of Chanaes in Eauitv for the vear ended March 31. 2024

A. Eauitv share capital

(1) For the year ended March 31, 2024

% in Lakh

Balance as at April 1, 2023

Changes in equity
share capital due to
prior period errors

Restated balance
at the beginning of
the current
reporting period

Changes in equity
share capital
during the current
year

Balance as at
March 31, 2024

500

201

(2) For the year ended March 31, 2023

% in Lakh

Balance as at April 1, 2022

Changes in equity
share capital due to
prior period errors

Restated balance
at the beginning of
the current

Changes in equity
share capital
during the current

Balance as at
March 31, 2023

reporting period year
- - = 1 1

B. Other equity T in Lakh
Res and s lus
Particulars ES RS Total
Retained Earnings
Balance as at March 31, 2022 - -
Loss for the year (0.74) (0.74)
{Balance as at March 31, 2023 (0.74) (0.74)
Logs for the vear (15.68) (15.66)
Balance as at March 31, 2024 (16.40) (16.40)

As per our report of even date attached

For Shah Gubta & Co.
Chartered Accountants
Firm Reaistratign Number :

For and on behalf of the Board of Directors

100574wW

Jai Prakash Aagarwal
Whaie time directar
DIN - 00242232

Vedula Prabhak Sﬁ' rmag
Partner R !
L LD
Membershio No, 12308k
\
Place: Mumbal %
Date: Mav 14, 20247

Place: Mumbai
Dater Mav 14, 2024




Notes forming part of the financial statements

1.

M

Corporate information

JECL Engineering Limited (the ‘Company’) is incorporated in India. The Company’s registered office is at 304, Floor-3,
Plot-52 C, Bharat Chamber, Baroda Street, Carnac Bunder, Mumbai 400009. The Company’s primary business areas are
material handling and engineered products,

Basis for preparation of financial statements

2.1 Statement of compliance :

The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred
to as the ‘Ind AS’) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time,

2.2 Basis of preparation :

The financial statements have been prepared on an accrual and going concern basis. The accounting policies are applied
consistently to all the periods presented in the financial statements except where a newly issued Accounting Standard is
initially adopted or a revision to an existing Accounting Standard requires a change in the accounting policy hitherto in
use. The Company has prepared these Financial Statements as per the format prescribed in Schedule III of the Companies
Act, 2013

The financial statements are presented in ('INR') which is the Company’s functional currency and all the values are rounded
off to the nearest lakh except when otherwise indicated.

2.3 Basis of measurement :

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
that are measured at fair value at the end of each reporting period.

Historical cost is generally based on the fair value of the considerations given in exchange for goods and services.
2.4 Current or non-current classification :

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

An asset is classified as current when it is :

i. Expected to be realized or intended to be sold or consumed in the normal operating cycle;
ii. Held primarily for the purpose of trading;
iil. Expected to be realized within twelve months after the reporting period; or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All the other assets are classified as non-current.
A liability is current when:

i. Itis expected to be settled in the normal operating cycle;
ii. Itis held primarily for the purpose of trading;
i, Itis due to be settled within twelve months after the reporting period; or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

2.5 Key accounting estimates and judgements :

The preparation of financial statements requires management to make judgements, estimates and assumptions in the
application of accounting policies that affect the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.Continuous evaluation is done on the estimation and judgements based on
historical experience and other factors, including expectations of future events that are believed to be reasonable.
Revisions to accounting estimates are recognised prospectively.

Information about critical judgements in applying accounting policies, as well as estimates and assumptions that have the
most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in the
following note

a. Estimation of tax expense and tax payable - refer note 14
b. Measurement of lease liabilities

2.5.1 Recognition of deferred tax assets

Deferred Tax resulting from “temporary difference” between the carrying amount of an asset or liability in the balance
sheet and its tax base book profit and taxable profit for the year is accounted for using the tax rates and laws that
have been enacted or substantially enacted as on the balance sheet date. The d tax asset is recognized and
carried forward only extent that there is a probable certainty that
addition, significa




Notes forming part of the financial statements

3. Accounting Policies :

3.1

3.2

3.3

Taxes on Income :

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and loss except
to the extent that it relates to items recognised directly in other comprehensive income.

Current tax

The tax currently payable is based on the taxable profit for the year. Taxable profit differs from profit before tax as
reported in the statement of profit and loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The current tax is calculated using the tax rates that
have been enacted or substantially enacted by the end of the reporting period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after offsetting advance
tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax paying units
intends to settle the asset and liability on net basis.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profits. Deferred tax
liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilized. Such deferred tax assets and
liabilities are not recognized if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
In addition, deferred tax liabilities are not recognized if the temporary difference arises from the initial recognition
of goodwill.

The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset is realized, based on taxes (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority
and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Current tax and deferred tax for the year

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that
are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognized in other comprehensive income or directly in equity respectively.

Provisions :

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognized as provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured reliably. If the effect of the time value of money is material, provisions
are dlSCDUI‘ItEd using a current pre- tax rate that reflects, when approprlate the r|sks specmc to the |labi|lty When
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Notes forming part of the financial statements

3.4

3.5

3.6

3.7

3.8

through profit or loss) are added to or deducted from the fair value of the financial assets or liabilities on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fajr
value through profit or loss are recognised immediately in the statement of profit and loss,

Financial liabilities

Classification
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.,

cash payments (including all fees, transaction costs and other premiums or discounts) through the expected life of
the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition,

De-recognition

extinguishment of the original financial liability and recognition of a new financial liability, Similarly, a substantial
modification of the terms of an existing financial liability is accounted for as an extinguishment of the original

Earnings per share :

The Company reports basic and diluted earnings per share (EPS) in accordance with Indian Accounting Standard
33 "Earnings per Share", Basic EPS is computed by dividing the net profit or loss attributable to ordinary equity
holders by the weighted average number of equity shares outstanding during the period. Diluted EPS s computed

by dividing the net profit or loss attributable to ordinary equity holders by weighted average number of equity

Rounding of amounts :

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakh as per the
requirement of Schedule ITI, unless otherwise stated.

Cash flow statement :

Cash flows are reported using the indirect method, whereby profit / (loss) before exceptional items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financin tivities of the company are
segregated.

ary expenses :




Notes forming part of the financial statements

3.10 Share issue expenses :

Expenses ipclrradia

nnection with fresh issue of share capital
.they are incurred,




JECL Engineering Limited
Notes forming part of the standalone financial statements

4. Capital work-in-progress T in Lakh
Balance as at March 31, 2023 =
Additions 903.31
Deletion -
Capitalised during the year -
Balance as at March 31, 2024 903.31
Capital work-in-progress ageing schedule (as on March 31, 2024) % in Lakh
Amount in CWIP for a period of
Particulars More
kexs than 1-2 years | 2-3 years| than 3 Total
1 year
_vears
Projects in process 903.31 - - - 903.31
Projects temporarily suspended - = - - -
Total| 903.31 - - - 903.31
Capital work-in-progress ageing schedule (as on March 31, 2023) T in Lakh
Amount in CWIP for a period of
Particulars More
tegs tham 1-2 years | 2-3 years| than 3 Total
1 year
vears
Projects in process 2 = = - £
Projects tempararily suspended = = - - =
Total - - - - -

Notes:

1. Capital work in progress as at 31st March 2024 primarily represents expenses incurred in relation to puirchase of |

2. There are no capital work-in-progress, where the actual cost of an as:

plan or actual timelines for completion of an asset/project have exce
additional disclosure Is required

and at Murbad, Thane.

set/project has already exceeded the estimated cost as per orlginal
eded the estimated timelines as per ariginal plan. Accordingly, no




JECL Engineering Limited

Notes forming part of the financial statements

5. Other non-current financial assets

Zin Lakh

Particulars

As at
March 31, 2024

As at
March 31, 2023

(Unsecured, considered good, unless otherwise stated)

Security deposits

3.40 0.10
Total 3.40 0.10
6. Cash and cash equivalents Zin Lakh
As at As at
Particulars March 31, 2024 March 31, 2023
Balances with banks
- in current accounts 2.42 0.99
Total 2.42 0.99
7. Other current assets Z in Lakh
Particulars As at s at
€ March 31, 2024 March 31, 2023
Advance to employees 0.17 =
Capital advances 62.65 -
SST 64.87 =
Total 127.69 -




JECL Engineering Limited

Notes forming part of the financial statements

8. Equity share capital

As at March 31, 2024 As at March 31, 2023
Particulars Number of : Number of ;

Slicfas ¥ in Lakh shnres ¥ in Lakh
Share capital
(a) Authorized
Equity shares of ¥ 10/- each 80,00,000 800 10,000 1
(b) Issued and subscribed
Equity shares of # 10/- each 50,10,000 501 10,000 1

Total 50,10,000 501 10,000 1

a. Reconciliation of the number of equity sha

res outstanding at the beginning and at the end of the report

As at March 31, 2024

As at March 31, 2023

chares hatg | intakh | bt | einvaiy
Opening balance at the beginning of the year 10,000 1 - -
Add: Shares issued during the year 50,00,000 500 10,000 1
Closing balance at the end of the year 50,10,000 501 10,000 1

b. Rights, preferences and restrictions attached to equity shares:
The company has only one class of issued shares i.e Equity Shares having par value of ¥ 10/ each.The Equity Shares of the

Company have voting rights and are subject to the
share is entitled to one vote per share and equal ri
€. Board of Directors at their meeting held on 4th Novem
1,00,000 to ¥ 8,00,00,000 i.e. 80,00,000 equity shares at

Shareholders of the company, in Extra-ordinary general meetin
authorized share capital from # 1,00,000 to ¥ 8,00,00,000 i.e. 80,0
d. Board of Directors at their meeling held on 11th Decem
per equity share aggregating to ¥ 5,00,00,000/-,
Subsequently, allotment of 50,00,000 fully paid up e

restrictions as prescribed under the Com
aht for dividend,
ber 2023 have approved increase of
10/- per equity share.

As at March 31, 2023

Name of shareholders Number of % of Number of
& .
shares holding shares % ot liolaing
Josts engineering company limited* 50,10,000 100% 10,000 100%

f. Details of Promoters shareholding :

ing year:

panies Act, 2013. Each holder of equity

authorized share capital from %

g held on 27th November 2023, approved the increase of
0,000 equity shares at ¥ 10/- per equity share,

ber 2023 have appraved issuance of 50
far Cash, on right basis by way of
quity share has been made on 30th D
€. Details of shares held by each shareholder holding more than 5% Shares:

As at March 31, 2024

,00,000 equity shares at 7 10/-
private placement to holding company.
ecember 2023,

As at March 31, 2024 As at March 31, 2023 % Change
Promoter name Number of % of Number of . during the
Q,
shares helding shares %.of islding year
Josts engineering company limited* 50,10,000 100% 10,000 100% -

* As per the records of the company, including its register of shareholders or members, the above shareholding represents legal

and/or beneficial ownership of shares

g. There are no shares reserved for issue under oplions and con

h. There are no bonus shares issued or bought back durin

i. No calls are unpaid by any director or officar of the company at the end of the reporting period.
J. As per records of the Company, no shares have been forfeited by the Company during the year.

k. Shares Alloted as Fully Paid-Up Pursuant to Contracts Wi

Immediately Preceding the Date of The Balance Sheet is Nil

tracts / commitments for the sale of shares /[ disinvestments,

g the period of five years immediately preceding the reporting date.

thout Payment Being Received in Cash During the Year of five Years




JECL Engineering Limited

Notes forming part of the financial statements
9. Other equity

% in Lakh
Reserves and
|
Particulars s Total
Retained Earnings

Balance as at March 31, 2022 - -
Loss for the year (0.74) (0.74)
Balance as at March 31, 2023 (0.74) (0.74)
Less for the year (15.66) (15.66)
Balance as at March 31, 2024 (16.40) (16.40)
Notes:

Retained earnings

Retained earnings are the losses reflecling pre-operational expenses, the company has not commenced its business
operations as of the balance sheet date, the accumulated losses will be carried forward to the next financial year.




JECL Engineering Limited
Notes forming part of the financial statements

10. Borrowings (at amortised cost)

T in Lakh

Particulars

As at
March 31, 2024

As at
March 31, 2023

Unsecured Loan
Unsecured Loan from halding company

429,18

Total

429.18




JECL Engineering Limited
Notes forming part of the financial statements

11. Trade payables

Tin Lakh

Particulars

March 31, 2024

As at

As at

March 31, 2023

Tolal outetan
Total outstand

ng duas of micro enterprises and small enterprises (refer nate 18)
ing dues of creditors other than micro enterprises and small enterprises

20.84

0.62

Total

120.94

0.62

Trade payahles ageing schedule (as at March 31, 2024) ¥ in Lakh
Outstanding for following periods from due date of payment
Particulars Less than 1 Morethan3 | meereed | rotal
Not due 1-2 years 2-3 years expense
year years
(i) MSME - - C - - - -
(ii) Others 47.00 72 60 - - - 0.25 120.94
() Disputed dues - MGME - - - - - - -
(iv) Dispuled dues - Olhers - - = = - - -
Total| 47.09 73.60 - - - 0.25 120.94
Trade payables ageing schedule (as at March 31, 2023) ¥ in Lakh
Outstanding for follawing periods from due date of payment
Particulars Less than 1 Morathand | mvoreed | rotal
Net due 1-2 years 2-3 years expense
year years
(1) MSME - - - - - -
(ii) Others n&2 - - ] = - 0.52
(1) Disputed dues - MSME - - = = = - -
(iv) Dispuled dues - Gihers - = - = ® 2 =
Total 0.62 = - - - = 0.62




JECL Engineering Limited

Notes forming part of the financial statements

- 12. Other current liabilities

Z in Lakh
< Year ended Year ended
Particulars March 31, 2024 March 31, 2023
Other current liability 7 0.29
Statutory Remittances 2.16 -
Total 2.16 0.29




JECL Engineering Limited
Notes forming part of the financial statements

13. Other expenses

T in Lakh
e e — Year ended Year ended
March 31, 2024 March 31, 2023
Bank Charges# 0.12 0.a0
Interest Expense 0.13 -
Rerit 2,40 7
Professional & Legal Fees 1.5 -
Pre-Incorporation Expenses (0.02) 0.38
Audit Fees 0.25 0.25
Traveiling Expenses 1.01 =
Stamip and Fees Expensas 8.39 -
Other Expenses 0.81 0.19
Total 15.64 0.82
# figures are below rounding off norms ad pted by the company




JECL Engineering Limited
Notes forming part of the financial statements

14, Taxation
The major companent of tax expenses for the year are as under : T in Lakh
. Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
Deferred tax 0.02 (0.08)
Total income tax expense 0.02 (0.08)

T in Lakh (except as otherwise stated)

Rarkisti Year ended Year ended
March 31, 2024 March 31, 2023
Reconciliation:
Loss before tax (15.64) (0.82)
Applicable tax rate 25.17% 25.17%
Computed expected tax expense = =
Add:
Deferred tax 0.02 (0.08)
Income tax expense as per profit & loss account 0.02 (0.08)
Effective tax rate = w
Deferred tax relates to the following:
Zin Lakh
Year ended Balance Sheet

Particulars

March 31, 2024

March 31, 2023

Deferred tax asset (net) comprises of timing difference on account of !

Preliminary expenses (0.02) 0.08
Deferred tax asset (0.02) 0.08
Reconciliation of deferred tax assets (net) : % in Lakh
Particulars March 31, 2024 March 31, 2023

Opening balance as on April 01, 2023 0.08 -
Tax income / (expense) during the year recognized in profit & loss account (0.02) 0.08
Closing balance 0.06 0.08
15. Capital Commitments
The estimated amount of contracts remaining to be executed on capital amount and other cammitments and not provided for;

T in Lakh

Year ended Year ended

Particulars

March 31, 2024

March 31, 2023

Capital Commitments
The estimated amount of contracts remaining to be executed on capital amaount

297.08

Total Capital Commitments

297.08

Note:

The company has acquired leasehald land including building at a price of ¥ 572 lakhs and the land is
Thane., The rationale behind investment is for expansion of Company's manufacturing activi

31.03.2024 is ¥ 297.08 lakhs.

lacated at MIDC Murbad, District
ties, The capital commitment as on




JECL Engineering Limited
Notes forming part of the financial stataments

16. Earnings per share
The following is a reconciiiation of the equity shares used in the cumputation of basic and diluted earnings per equity share:

Particulars March 31, 2024 March 31, 2023
Weighted average shaces outstanding - hasic 50,10,000 10,000
Weighted average shares outstanding - diluted 50,10,000 10,000

Net profit availahle to aquity shareholders of the company used In the basic and dilsted sarmings per equity share was determined as follows:

% in Lakh, excapt EPS

5 Year ended Year endad
Particulars
March 31, 2024 March 31, 2023
Earnings available to aquity shareholders (15.68) (0.74)

Earnings availahle for equity sharshalders for diluted sarings per share (15.66)

(0.74)
Basic earnings per share

(031) 7.36)
(0.31) (7.38)

Diluted earnings per share




JECL Engineering Limited
Notes forming part of the financial statements

17. Related party information

A. Names of related parties and nature of relationship:

Nature of relationship Name of related party
Holding company Josts Engineering Company Limited

Mr. Jai Prakash Agarwal, Whaole time director
Key managerial persannel (KMP) Mr. Vishal Jain, Director

Mr. Farokh Kekhushroo Banatwalla, Director

B. Transactions with Related parties:
The details of transactions with related parties for the year ended March 31, 2024 are as follows:

% in Lakh
As at March 31, 2024
in
C};(r’r]lc;ai?y Others
Particulars Josts Total
“Company” | s
Limited
Transactions
Interest on loan taken 24.24 = 24,24
Loan taken 937.65 - 937.65
Repayment of loan taken 532.20 = 532.20
Purchase of goods/services 34,31 = 34,31
Transfer of Capital work in progress 21.84 - 21.84
Equity shares issued 500.00 - 500.00
Balances as at March 31, 2024
Outstanding balance receivable / (payable)
Trade payable 70.18 - 70.18
Loans and advances 429.18 - 429,18

The details of transactions with related parties for the year ended March 31, 2023 are as follows:

T in Lakh
As at March 31, 2023
Holding
Company Others
Particulars Total
Josts
Engineering KMPs
Company
Limited
Transactions
Re-imbursement of expenses = 0.29 0.29
Securities issued 1.00 - 1.00
Balances as at March 31, 2023
Outstanding balance receivable / (payable)
Other liability = 0.29 0.29

Terms and conditions of transactions with related parties

The services provided to and related parties are made on terms equivalent to those that prevail in arm's
length transactions. Outstand Sthe year end are unsecured and will be settled in cash,




JECL Engineering Limited
Notes forming part of the financial stataments

18, Disciosure under the Micre, Small and Madium Erlerprises Davalopment Act, 2006 are provided 2e under for the year 202324, te the sxtent the cormpany has recewvad Intunation from the “Suppliers”
regarding thelr status under the Act

T in Lakh
Sl As at As at
rartic s
e March 31, 2024 March 31, 2023

I Prinupal amount and the inle ezt due thereon ren
per the MSMED &ct),

Frincipal amuunt dug to micre and small enterprise. - -
interest due on aboea, £ -
Il. Interest paid by the company in terms of section 1€ of the Micre, Small and Medium Enterprisss Developiment Act, 2008, along-with the, - -
amount of the payment mada 2 the supplier beyond the apponied day during the period.
. Triterest due 2nd payahle for the period of delay in making paymenl (which have been pad but bevond the appuinted day during the panod) - -
but without adding interast specified under the Micrs, Small and Medium Enterprises Development Act, 2008,
Iv. The armount of interes! secrisd and refmaining unpaid at the and of esch 2ccounting vear. - -

v. Intarsst remaining due pavable even in the succesding years, until such date when the friler 2t duss as above are actually paid to thel - -
zmall enterprisas.

iing unpaid 12 zach supplier at the =nd of sach sccounting year (but within due date as

Dues to micra and small enterprises have been determined to the sxtent such parties have been idesified on the basis of information collectsd by the management, This has baen refisd upan by the auditors,

19. additional regulatory infarmation
2. Financial ratio disclsoure

Ratio Numerstor Denominator March 31, 2024 March 31, 2023 % variance
Current ratio (in Lines)* Current 2asets Current iiabliitizs 0.24 1.09 (78.25%)
C=il-Equity ratio (In timesj** Tulsl debt hareholders-equity LWL a 100%|
Deht service coverage ratio (in tines) Earmings available for dett | Diht servics
sarvice NA| NAy PA
Feturn on squity ratic (in %)*== Net profit for the ysar Average sharsholder's squity [GEEES (378.81%) (57.68m)
Irveniory turnaver ratio Cost of goods sold OR saies|average Inventory = (Ope=ning  +
Cinaing batanca / 2) NA/ NA Ny
Trade receivables turmover ratio Pevenue from operations  [Average trade Recewable NA| NA| Nl
Trade payables turroeer ratio Net purchase value Average trade payable NA NA NA
Net capital tumzear ratio Ravenue fram sperstions | Werking capital (Current assets -
Currant liabiiities) NA NA NA
Net profic ratio (in ¥) Net profit for the year Ravenue from opsrationg NA| NA| NA|
Return on capital emplayad (in 3)* =+ Profit bsfor tax and finance [Capital  empioyed  (Nebworth  +
cosie Defarred tax liabiitiss) (1.71% 278,81 %) (9%.24%)
Return an investment (in %) Income generatad from Average invested funds in treasury|
treagury invesiments Investients NA NAl N
* due to e In boriowinas during the vaar,

€ In shara canital & borrowings during the year
*** due to Increase in share canital during Lhe vaar

b. Relation with struck off Campanies

(1) Company dues not have any transactions with companes struck off under ssction 248 of the Comipaties Act, 2013 or section 550 of Compenies Act, 15
€. Other infarmation:

(i) D=tails of benami property held
No procesdings nave been Initisted on or are pending agswst the Tompary far huiding benami property under the Besami Transactions {Frohibition) act, 1982 (45 of 1288 and Rules made thersunder,

(ii) wilful defaulter

The Conmipany has nol been declared wilful defaulter by any Bank or linandial ingitution or gaverninent or any government autharity.

(i) Compliance with number of layers of companies
The Company has complied with number of layers prescribad undar davse (87 of ssction 2 of the Ack rezd with the Companias (Resticiion of number of layers) Rulss, 2017,

(Iv) Compliance with approved scheme(s) of arrangaments
The Zwmpany has not eqtered inte any scheme of amrangemient which has an accounting impact oo current or previous financial yeer,

(v) Borrawing from banks and financial institulians for speacific purpose
All the borruwings from banks and financal instiutisns have been uged for the spedific purposes for which twey have been obtained.

(¥i) Undisclosad income
There is no income surrenderad or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1951, that has not been recorded In the books of 2ccaunt.

(vii) Details of crypto currency or virtual currency
The Company has not tradsd or invested in Trepto currency or virtual currency during the current or previous year,

(viii) Title desds of immavable pr operties not held in nama of the company
The company do2s not uwn any Immaowable properties sther than leasshold properties.

(ix} Ravaluation of Property, Plant & Equipment

The campany has not revalued any of its Fropecly , Plant & Equipmenics during the year.

(x) Loans / Advances in the nature of loans to Promaotars,Directors, KMP's and Related Parties
Cumapany has not given any loan or advances,

(xi) Registration of charges or satisfaction with Ragistrar of Companies (ROT)
All the charges or satisfaction of which is required b2 b registered with Reyistrar of Companies{a0C) have besn duly registered within the statolory time limit priwinlad under the provisons of Comparnes Act 2013
and rules mada thersunder,

20. The Campany has not advsiced or leaned or Invessad (either from borrawed funds or share premium or any other sources or kind of funds) te or In any olher person or entity, Including foreign ennties

(Interiiediaries”), with the understanding, whether recarded in wiiting or otherwize, that the Intermediary shall, whether, directly or Indirectly Jand or invast in other persans or entities identified in any manner
whatsiever by or on bekalf of the Company (*Ultimate Beneficisnes™ or provide any guarant=2, szcurity or the like on behalf of the Ultimate Benaficiaries,

Furthier, the Cumpany has not raz
whether, divectly or indirectly, lend or invest in other persons or entities identified In any mariner whatsoever by or an behalf of the Funding Farty ("Ultimata Beneficiaries™) or provide any guarantse,
like an behalf of the Ultimate Bensficiares.

d any funds from any parson or antity, Including foreign entilias ("Funding Parties"), with the understanding, whether recorded in writing or otherwige, that the Company shall,
“urity or the

21. pisclosure as per Saction 186 of the Companies Act, 2013

There are no loans, guarantees and inyestrents miade under saction 186 of the Cumpanies Act, 2003 read with the Companias (Mesting of Boerd and its Powers) Rules, 2014
22, The Code on Scocfal Security, 2
p|1.‘g—rfiv#5\-dﬁ?lh May 3, 2023, Th

The said code Is made effactive

{'Conde’) raisung to empicyze benefits during employmient and post-employment benefits recenvad presudectial assent In September ¢
pany Is 2ssassng the impast, if any, of the Code,

ere approved by the Board of Directors on May 14, 2034,
For and on behalf of the Board of Dirsctors
]
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